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7KLVýYROXPHýSUHVHQWVýWKHýDOJRULWKPVýXVHGýWRýGHVFULEHýWKHýWUDQVSRUWýDQGýWUDQVIRUPDWLRQýRI
FKHPLFDOVýLQýWKHý75,0ï)D7(ýPRGXOHïýý7KHVHýDOJRULWKPVýDUHýXVHGýWRýHVWLPDWHýWKHýSK\VLFDOýDQG
FKHPLFDOýSURFHVVHVýWKDWýGULYHýFKHPLFDOýWUDQVSRUWýDQGýWUDQVIRUPDWLRQýLQýWKHýHQYLURQPHQWïýý$V
H[SODLQHGýLQý9ROXPHý,ýRIýWKLVýUHSRUWñýWKHý75,0ï)D7(ýIUDPHZRUNýFDQýLQFRUSRUDWHýILUVWðRUGHUýDQG
KLJKHUýRUGHUýDOJRULWKPVïýý$WýWKHýSUHVHQWýWLPHñýKRZHYHUñýRQO\ýILUVWðRUGHUýDOJRULWKPVýKDYHýEHHQ
LPSOHPHQWHGýLQýWKHýPRGHOï

)LUVWðRUGHUýWUDQVIHUýEHWZHHQýFRPSDUWPHQWVýLQý75,0ï)D7(ýLVýGHVFULEHGýE\ýWUDQVIHU
IDFWRUVñýUHIHUUHGýWRýDVý7ðIDFWRUVïýý7KLVýYROXPHýGRFXPHQWVýDOOýRIýWKHý7ðIDFWRUVýFXUUHQWO\
LPSOHPHQWHGýLQý75,0ï)D7(ïýý$ý7ðIDFWRUýLVýDSSUR[LPDWHO\ýWKHýLQVWDQWDQHRXVýIOX[ýRIýWKHýFKHPLFDO
LQýWKHýUHFHLYLQJýFRPSDUWPHQWýQRUPDOL]HGýE\ýWKHýDPRXQWýRIýFKHPLFDOýLQýWKHýVHQGLQJýFRPSDUWPHQW
õVHHý6HFWLRQýéïëýLQý9ROXPHý,ýRIýWKLVýUHSRUWýIRUýPRUHýGLVFXVVLRQýDERXWýWKHýXQLWVýRIý7ðIDFWRUVýDQG
UHODWHGýLVVXHVôïýý7KDWýLVñý7ýóý1õWôýLVýWKHýLQVWDQWDQHRXVýIOX[ýLQýXQLWVýRIýFKHPLFDOýPDVVîWLPHñýZKHUH
1õWôýLVýWKHýFKHPLFDOýPDVVýLQýWKHýVHQGLQJ
FRPSDUWPHQWýDWýWLPHýWïýý7KHýFRPSDUWPHQW
WKDWýUHFHLYHVýWKHýPDVVýORVWýIURPýWKHýVHQGLQJ
FRPSDUWPHQWýLVýUHIHUUHGýWRýDVýWKHýUHFHLYLQJ
FRPSDUWPHQWïýý

%HFDXVHýLWýLVýDýQRUPDOL]HGýIOX[ñýD
ODUJHý7ðIDFWRUýLQýLWVHOIýGRHVýQRWýLPSO\ýWKDWýWKH
IOX[ýLVýODUJHâýWKHýDFWXDOýIOX[ýDOVRýGHSHQGVýRQýWKHýDPRXQWýRIýFKHPLFDOýLQýWKHýVHQGLQJýFRPSDUWPHQWïý
7KHý7ðIDFWRUýLVýQRWýWKHýVDPHýDVýWKHýIUDFWLRQýRIýPDVVýORVWýLQýDýJLYHQýWLPHýLQWHUYDOñýDOWKRXJKýWKHýWZR
TXDQWLWLHVýDUHýUHODWHGïýý:KHQýWKHýIUDFWLRQýRIýPDVVýORVWýLVýVPDOOñýWKHVHýWZRýTXDQWLWLHVýDUHýJHQHUDOO\
DSSUR[LPDWHO\ýWKHýVDPHñýEXWýWKH\ýGLIIHUýVLJQLILFDQWO\ýZKHQýWKHýIUDFWLRQýRIýPDVVýORVWýLVýODUJHUïýý,Q
SDUWLFXODUñý7ý ýðOQõìðSôñýZKHUHýSýLVýWKHýIUDFWLRQýRIýPDVVýORVWýLQýRQHýVLPXODWLRQýWLPHýVWHSñýDQGýWKH
XQLWVýRIýWLPHýDUHýWKHýVDPHýDVý7ï

&KDSWHUýëýSUHVHQWVýDýJHQHUDOýGHVFULSWLRQýRIýKRZýHDFKýRIýWKHýGLIIHUHQWýWUDQVSRUWýDQG
WUDQVIRUPDWLRQýSURFHVVHVýDUHýPRGHOHGýLQý75,0ï)D7(ïýý&KDSWHUVýêýWKURXJKýçýSUHVHQWýWKHýDELRWLF
DOJRULWKPVýIRUýDLUýõ&KDSWHUýêôñýVXUIDFHýZDWHUýDQGýVHGLPHQWýõ&KDSWHUýéôñýVRLOýõ&KDSWHUýèôñýDQG
JURXQGýZDWHUýõ&KDSWHUýçôïýý)RUýVLPSOLFLW\ñýWKHýDOJRULWKPVýXVHGýWRýGHVFULEHýLQWHUPHGLDýWUDQVSRUW
DUHýRQO\ýSUHVHQWHGýLQýRQHýRIýWKHýFKDSWHUVýDQGýUHIHUHQFHGýLQýWKHýRWKHUïýý

&KDSWHUýæýSUHVHQWVýWKHýDOJRULWKPVýXVHGýWRýGHVFULEHýWUDQVSRUWýRIýFKHPLFDOýPDVVýEHWZHHQ
ELRWLFýFRPSDUWPHQWýW\SHVýDQGýEHWZHHQýELRWLFýDQGýDELRWLFýFRPSDUWPHQWýW\SHVïýý&KDSWHUVýêýWKURXJK
æýEHJLQýZLWKýDýEULHIýVXPPDU\ýRIýWKHýDOJRULWKPVýGHVFULEHGýLQýWKHýFKDSWHUýDQGýWKHQýH[SODLQýHDFK
DOJRULWKPýLQýJUHDWHUýGHWDLOïýý:KLOHý&KDSWHUVýëýWKURXJKýæýIRFXVýRQýWKHýJHQHUDOýDOJRULWKPVýXVHGýLQ
75,0ï)D7(ñý$SSHQGL[ý$ýSUHVHQWVýWKHýFKHPLFDOðVSHFLILFýDOJRULWKPVýIRUýPHUFXU\ýDQGý3$+Vï

7KHýWUDQVIHUýIDFWRUñýRUý7ðIDFWRUñýLVýWKH
LQVWDQWDQHRXVýFKHPLFDOýIOX[ýQRUPDOL]HGýE\ýWKH
FXUUHQWýFKHPLFDOýPDVVýLQýWKHýVHQGLQJ
FRPSDUWPHQWïýý7KDWýLVñý7ðIDFWRUVýDUHýWLPHð
GHSHQGHQWï
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